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Securities News

CAMBODIA: CSX to facilitate instant account opening soon

Cambodia Securities Exchange (CSX) is working on a plan to reduce the current waiting period
for opening trading accounts and by the end of the year enable new investors quickly access
the capital market through instant account opening online. In an exclusive interview
with Khmer Times, Hong Sok Hour, CEO of CSX said on Tuesday that the number of
applications for opening trading accounts has increased several times in recent months and
currently there is a waiting period of at least a month to get the accounts opened. “The pace
of applications for new accounts has started picking up since by end of last year and we are
adding nearly 1,000 accounts every month now. For new investors, currently, there is a
waiting period of 1 month for getting the accounts opened. Some even waited more than a
month,” Hour said on the sidelines of a ceremony organized at CSX to list Cellcard on the
bourse. The CEO said CSX would upgrade the system and help applicants to open accounts
quickly online, adding that it is planning to introduce the improved system before the end of
the year. “The process is a bit complex now and we are trying to simplify it. Once the new
system becomes operational, investors can start trading immediately after opening an
account online,” he said. According to Hour, the applications for new accounts went from 20
or 30 a month in 2017 to around 1,000 a month now due to the growing interest among the
public regarding the capital markets in the country. “The CSX together with SERC (Securities
and Exchange Regulator of Cambodia) are trying to raise this awareness further by organizing
various educational programmed on a regular basis,” he noted. As per the latest count, the
number of trading accounts with CSX has reached 42,121. The number expected to go up to
nearly 50,000 by the end of the year. The average daily trade volume on the bourse is around
$300,000 now. Hour pointed out that though there is a slight decline in the total trade volume
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this year, compared to last year, one could see greater participation of investors in trading = GTI Daily Stock Price
activities. The CEO said the recent Initial Public Offerings (IPOs) of Cellcard and MJQE have
also helped in raising awareness among the public about the potential of capital markets.

While Cellcard was list on CSX on Tuesday for trading, MJQE was list yesterday. The stock 0 o ®
exchange has listed 20 companies so far, collecting over $300 million. Of them, 11 are equity 3,200 .,
firms and nine, corporate bond firms. Of the 11 stock-listed companies, nine are on the Main 3150 '“.
Board and two on the Growth Board. CSX launched in 2012 as a public enterprise with a 55 % ” 4
stake held by the Royal Government of Cambodia and the remaining 45 % shares held by the 3,100 1 ’. * *
Korea Exchange. It targets a daily trading volume of $100 million by 2030 when Cambodia 2050 ¢
becomes an Upper Middle-Income country. CSX now operates the securities market, payment '
and deposit centers and depositories in accordance with the Law on the Issuance and Trading 3,000
of Non-Governmental Securities and subsequent regulations. (Khmer time) 05108123 /0623 orlerfzs
) ) PPAP Daily Stock Price

Business & Economic News
CAMBODIA:  Cambodia’s exports to Japan up 0.4% at $780M 14500 .

14,400 * * .
Cambodia’s exports to Japan reached $780 million in the first 5 months of this year, up 0.4 % 0 * * * * 1
from the same period in 2022, according to a report from the Japan External Trade 14200 . o ot It

14,100

Organization (JETRO) yesterday. The Kingdom’s import from the East Asian country rose 1.9 %

to $215 million, resulting in a trade surplus of $565 million for Cambodia. The main exports to

Japan are garments, bags, footwear, furniture, cosmetics, paper and office supplies, and
ia f f f f : 13,800

leather goods. Cambodia imported machinery, automobiles, electronics, furniture, fabrics and 06 160623 23/06/33 30006/ 07/07/23

plastics from Japan. The Kingdom’s export to the Regional Comprehensive Economic

Partnership (RCEP) countries, including Japan, has significantly increased, indicating that = ppgp Daily Stock Price

Cambodian products are attractive in those markets, said Penn Sovicheat, representative at

the Ministry of Commerce. “The RCEP which offers free trade status has boosted exporters

14,000

13,900

2,350

and importers to work and scale up export import activities to benefit from the pact, pushing ..

the amount of exports and import significantly,” Sovicheat told Khmer Times. The RCEP pact, 2300 DRREIN

comprising 15 countries — 10 ASEAN member states, China, Korea, Japan, Australia, and New 2,250 A R
Zealand — came into effect in January 2022. Prime Minister Hun Sen has encouraged a further 2200 b |
expansion in trade relations between Cambodia and Japan to benefit the trade agreement ' MR
under the framework of the RCEP. The Prime Minister has also asked the Japanese 2150

ambassador to Cambodia UENO Atsushi to help promote Cambodia’s products in the Japanese 2,100

market. “Besides the RCEP memberships, the existing bilateral relations must be strengthened 2,050

so that Cambodian goods can access the Japanese market,” he said at an inauguration 09/06/23 23/06/23 07/07/23
ceremony for the container terminal at the Sihanoukville Autonomous Port in May. Cambodia

and Japan have pledged to boost further economic and investment cooperation as they mark = PAS Daily Stock Price

the 70th anniversary of the diplomatic establishment between the 2 countries, saying that the

‘comprehensive strategic partnership’ between both countries is expected to attract more 13,600

Japanese investment and open a wider market for Cambodian products. Cambodia looks upon 13400 g0

Japan as a prioritized trade partner for talks on a bilateral free trade agreement (FTA) to be 13,200 Sor

establish, according to the Ministry of Commerce, pushing them to conduct a study of the 000 o
possibility of establishing a free trade agreement to strengthen cooperation between the 2 ' %000 o of 00
countries and promote a better business environment. (Khmer time) zzzz I’
CAMBODIA:  Fresh mango exports reach over 88,509 tons 12400

12,200
09/06/23  16/06/23  23/06/23  30/06/23  07/07/23

Cambodia’s export of fresh mangoes in the first 5 months of this year reached more than
88,509 tons. Cambodia’s export of fresh mangoes in the first 5 months of this year reached
more than 88,509 tons. Vietnam bagged the top spot for Cambodia’s fresh mangoes with
export figures hitting 74,681 tons during the period, a spokesperson at the Ministry of

ABC Daily Stock Price

Agriculture, Forestry and Fisheries said on Wednesday. Cambodia also exported 13,828 tons 10260

of mangoes to Thailand in the first 5 months of 2023. In addition to fresh mangoes, the 10240 ¢ ogeee o

Kingdom also exported more than 382 tons of mangoes to Thailand, while the mango 10220 N

confectionery products did not. Export to Vietnam in the last 5 months. The spokesperson said

that the country exported more than 477,791 tons of fresh mangoes to Vietnam from 2019 to 10200 1

May 2023.It also exported 138,337 tons of fresh mangoes to Thailand during the period. The 10,180 00 1004
Kingdom exported 169,658 tons of fresh and dried mangoes in the first 11 months of last year, 10,160 c084d

a decrease of 30.28 % compared with the same period in 2021, an earlier report pointed out.
While the country exported 152,994.68 tons of fresh mangoes during the period, it shipped

16,663.5 tons of dried mangoes. Last year, the major markets for Cambodia’s mangoes were O e 16/0es 23068 300628 07/07/2s
Vietnam, Thailand, China, South Korea, Hong Kong and Austria. The main markets for dried

fruits were China, Thailand, the Philippines, Vietnam, Japan, Russia, Italy, the UK, South Korea,

the US and Australia. In May this year, Prime Minister Hun Sen said Cambodia exported

products worth $7.23 during the January-April period of this year, a year-on-year decrease of

4.9 % from $7.6 billion. “Our export was valued at $7.23 billion in the first four months of this

year, a slight decline compared to the same period last year,” he said. The premier said

10,140
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garment, footwear and travel goods and agricultural products are the key products for the = PEPC Daily Stock Price
country’s exports. (Khmer time)

3,050

CAMBODIA:  Phnom Penh-based ACLEDA secures $100M for strategic growth a0 T ese ®e0e

2,950 * *0
Chinese-sponsored Asian Infrastructure and Investment Bank’s (AlIB) $100 million loan to 2,900 e o "’,
locally public-listed ACLEDA Bank Plc will fund the latter’s domestic expansion and increase 2850
investor confidence in the Phnom Penh-based lender, according to the head of the Cambodia 2800 |
Securities Exchange (CSX). The loan will have a 5-year term, with a variable interest rate from 2:}3
8.8-11 % — presumably per-annum — and anticipated first disbursement date in December. '

2,650
“This facility will provide new loans to micro, small and medium enterprises [MSME]. The long 09/06/23 23/06/23 07/07/23

term facility is to support strategic growth and diversification of funding sources in line with
the bank’s plan,” ACLEDA said in a filing to the CSX. CSX CEO Hong Sok Hour commented to
The Post on July 5 that the expansion strategy of any company should comprise a variety of
funding sources to support their growth, including the capital market. However, appropriate
debt management is necessary to minimize risks, he stressed. “Listing on the CSX gives them
[companies] much credibility, allowing them to easily obtain loans or credit, particularly from
foreign lenders who might offer them low interest rates. The debt will help firms to growth
more as they become better positioned to expand their business. “Companies must, however,
make sure that their debt loads are manageable and won’t expose them to excessive risk —
businesses can achieve their growth objectives by using debt effectively,” he cautioned. “As
investors from the general public pay them more attention, listed companies will enjoy very
good reputations,” Sok Hour said. ACLEDA has four subsidiaries, namely the ACLEDA Institute
of Business, ACLEDA Securities Plc, ACLEDA Bank Lao Ltd, and ACLEDA MFI Myanmar Co Ltd as
well as representative offices in Myanmar. As of end-March, ACLEDA had $9.44 billion in total
assets, $6.58 billion in total credit balances, and $6.79 billion in total savings deposits with
over 4.07 million customers. For comparison, all four figures marked quarter-on-quarter
increases from the numbers that the local lender posted for end-2022: $8.92 billion in total
assets, $6.25 billion in total credit balances, $6.22 billion in total savings deposits, and 3.98
million customers. As of end-April, ACLEDA Mobile had 2.76 million subscribers and 240,000
merchants, according to the bank. (Khmer time)

Date Index/Stock Open High Low Close Change A (%) Volume Val::'i;nll. Value ($)* Mar. Cap. (mil. KHR)
Index 501.92 504.17 500.01 503.57 19.57 A4.04% 56,078 527,464,320 131,866 6,948,128
PPWSA 7,460 7,460 7,440 7,460 0.00 0.00% 770 5,734,600 1,433.65 648,820
07/07/23 GTI 3,130 3,130 3,030 3,120 -10.00 V¥0.31% 1,459 4,486,710 1,121.68 124,800
PPAP 13,800 14,200 13,800 14,200 0.00 0.00% 1,252 17,482,340 4,370.59 293,718
PPSP 2,180 2,180 2,140 2,180 10.00 A0.46% 3,546 7,654,570 1,913.64 156,688
PAS 12,960 13,100 12,960 12,980 20.00 A0.15% 607 7,909,400 1,977.35 1,113,320
ABC 10,160 10,160 10,120 10,160 0.00 0.00% 47,486 481,502,000 120,375.50 4,400,936
PEPC 2,870 2,870 2,800 2,800 -80.00 V277% 958 2,694,700 673.68 209,846
Index 47117 484.37 467.57 484.00 16.97 A3.63% 106,576 964,480,920 241,120 6,952,089
PPWSA 7,460 7,460 7,440 7,460 0.00 0.00% 1,764 13,129,420 3,282.36 648,820
06/07/23 GTI 3,180 3,180 3,080 3,130 20.00 A0.64% 1,994 6,172,540 1,543.14 125,200
PPAP 14,300 14,340 14,200 14,200 -100.00 V0.69% 229 3,266,700 816.68 293,718
PPSP 2,180 2,200 2,140 2,170 -10.00 ¥0.45% 12,107 26,097,340 6,524.34 155,969
PAS 13,020 13,040 12,940 12,960 -60.00 V0.46% 413 5,369,520 1,342.38 1,111,605
ABC 10,140 10,160 10,120 10,160 0.00 0.00% 89,772 909,592,520 227,398.13 4,400,936
PEPC 2,890 2,890 2,840 2,880 -20.00 V0.68% 297 852,880 213.22 215,842
Index 463.12 470.31 462.66 467.03 4.80 A1.04% 50,107 494,443,560 123,611 6,960,721
PPWSA 7,460 7,480 7,460 7,460 0.00 0.00% 560 4,187,220 1,046.81 648,820
GTI 3,120 3,120 3,100 3,110 -10.00 V¥0.32% 10 31,070 7.77 124,400
05/07/23 PPAP 14,200 14,300 14,200 14,300 100.00 A0.70% 1,043 14,911,860 3,727.97 295,786
PPSP 2,190 2,190 2,180 2,180 -10.00 ¥0.45% 1,420 3,100,240 775.06 156,688
PAS 12,940 13,020 12,940 13,020 60.00 A0.46% 764 9,911,720 2,477.93 1,116,751
ABC 10,140 10,160 10,120 10,160 0.00 0.00% 45,273 459,354,520 114,838.63 4,400,936
PEPC 2,910 2,920 2,830 2,900 -20.00 V0.68% 1,037 2,946,930 736.73 217,341
Index 462.47 462.86 460.53 462.23 1.29 A0.28% 30,206 284,732,260 71,183 6,956,124
04/07/23 PPWSA 7,500 7,500 7,460 7,460 -20.00 V0.26% 338 2,526,300 631.58 648,820
GTI 3,140 3,140 3,060 3,120 -20.00 V0.63% 415 1,278,130 319.53 124,800
PPAP 14,100 14,280 14,100 14,200 -20.00 ¥0.14% 210 2,979,880 744.97 293,718

See important disclosures at the end of this report



PPSP 2,200 2,200 2,170 2,190 0.00 0.00% 2,766 6,030,830 1,507.71 157,406
PAS 12,900 12,960 12,820 12,960 20.00 A0.15% 1,430 18,420,780 4,605.20 1,111,605
ABC 10,160 10,160 10,140 10,160 0.00 0.00% 24,974 253,282,460 63,320.62 4,400,936
PEPC 2,930 2,930 2,920 2,920 0.00 0.00% 73 213,880 53.47 218,839
Index 460.95 463.74 459.55 460.94 0.09 A0.02% 38,281 370,837,170 92,709 6,957,362
PPWSA 7,500 7,500 7,420 7,480 -20.00 V0.26% 3,747 27,870,960 6,967.74 650,559
GTI 3,180 3,180 3,100 3,140 50.00 A161% 986 3,130,540 782.64 125,600
03/07/23 PPAP 14,360 14,400 14,020 14,220 -100.00 V¥0.69% 254 3,630,360 907.59 294,132
PPSP 2,200 2,200 2,180 2,190 0.00 0.00% 307 672,020 168.01 157,406
PAS 13,040 13,040 12,940 12,940 -20.00 ¥0.15% 393 5,106,700 1,276.68 1,109,889
ABC 10,160 10,180 10,140 10,160 -20.00 ¥0.19% 32,557 330,323,280 82,580.82 4,400,936
PEPC 2,780 2,920 2,780 2,920 20.00 A0.68% 37 103,310 25.83 218,839
Index 456.08 461.36 453.79 460.85 5.24 A115% 53,104 531,826,810 132,957 6,968,050
PPWSA 7,480 7,500 7,420 7,500 20.00 A0.26% 1,256 9,362,660 2,340.67 652,299
GTI 3,090 3,170 3,090 3,090 -10.00 ¥0.32% 468 1,447,890 361.97 123,600
30/06/23 PPAP 14,220 14,320 14,200 14,320 0.00 0.00% 186 2,649,740 662.44 296,200
PPSP 2,220 2,220 2,180 2,190 0.00 0.00% 1,261 2,761,880 690.47 157,406
PAS 12,880 12,980 12,880 12,960 60.00 A0.46% 4,052 52,365,500 13,091.38 1,111,605
ABC 10,160 10,180 10,140 10,180 0.00 0.00% 45,446 462,003,200 115,500.80 4,409,600
PEPC 2,820 2,970 2,820 2,900 -40.00 V1.36% 435 1,235,940 308.99 217,341
Index 455.35 455.61 452.64 455.61 1.58 A0.35% 39,770 379,061,870 94,765 6,964,562
PPWSA 7,460 7,480 7,460 7,480 0.00 0.00% 1,125 8,411,840 2,102.96 650,559
GTI 3,170 3,240 3,100 3,100 20.00 A0.64% 89 283,000 70.75 124,000
29/06/23 PPAP 14,200 14,320 14,200 14,320 -40.00 ¥0.27% 5 71,360 17.84 296,200
PPSP 2,210 2,210 2,140 2,190 -10.00 ¥0.45% 2,770 6,036,130 1,509.03 157,406
PAS 12,960 12,960 12,800 12,900 80.00 A0.62% 274 3,533,640 883.41 1,106,458
ABC 10,160 10,180 10,140 10,180 0.00 0.00% 35,505 360,720,020 90,180.01 4,409,600
PEPC 2,940 2,940 2,940 2,940 0.00 0.00% 2 5,880 1.47 220,338
Index 459.58 459.62 453.47 454.03 4.50 A0.98% 89,179 678,640,860 169,660 6,958,446
PPWSA 7,500 7,500 7,480 7,480 0.00 0.00% 855 6,408,040 1,602.01 650,559
GTI 3,090 3,090 3,080 3,080 -10.00 ¥0.32% 21 64,780 16.20 123,200
28/06/23 PPAP 14,220 14,360 14,200 14,360 140.00 A0.98% 23 327,160 81.79 297,027
PPSP 2,080 2,230 2,080 2,200 -20.00 V0.90% 27,842 59,137,680 14,784.42 158,125
PAS 12,960 12,960 12,780 12,820 0.00 0.00% 176 2,272,840 568.21 1,099,597
ABC 10,180 13,340 10,140 10,180 0.00 0.00% 60,052 609,839,640 152,459.91 4,409,600
PEPC 2,810 2,950 2,810 2,940 40.00 A137% 210 590,720 147.68 220,338
Index 458.06 458.57 457.18 458.53 0.30 A0.07% 66,543 630,148,410 157,537 6,954,390
PPWSA 7,480 7,500 7,380 7,480 0.00 0.00% 3,948 29,462,140 7,365.54 650,559
GTI 3,110 3,110 3,050 3,090 -20.00 V0.64% 351 1,079,190 269.80 123,600
27/06/23 PPAP 14,300 14,400 14,200 14,220 20.00 A0.14% 72 1,029,520 257.38 294,132
PPSP 2,230 2,240 2,210 2,220 -10.00 V0.44% 4,529 10,068,010 2,517.00 159,563
PAS 12,700 12,820 12,700 12,820 -40.00 V0.31% 2,238 28,545,640 7,136.41 1,099,597
ABC 10,180 10,180 10,160 10,180 0.00 0.00% 54,961 558,699,080 139,674.77 4,409,600
PEPC 2,900 2,900 2,830 2,900 0.00 0.00% 444 1,264,830 316.21 217,341
Index 45833 460.05 457.49 458.83 0.07 A0.02% 45,018 448,657,900 112,164 7,039,552
PPWSA 7,480 7,480 7,480 7,480 0.00 0.00% 324 2,423,520 605.88 650,559
GTI 3,110 3,140 3,100 3,110 0.00 0.00% 993 3,095,190 773.80 124,400
26/06/23 PPAP 14,020 14,380 14,020 14,200 0.00 0.00% 373 5,243,880 1,310.97 293,718
PPSP 2,240 2,240 2,230 2,230 -10.00 V0.44% 466 1,041,360 260.34 160,281
PAS 12,880 12,900 12,720 13,800 140.00 A1.10% 2,032 25,933,040 6,483.26 1,183,653
ABC 10,180 10,200 10,160 10,180 -20.00 ¥0.19% 40,212 409,125,720 102,281.43 4,409,600
PEPC 2,950 2,950 2,900 2,900 -50.00 V1.69% 618 1,795,190 448.80 217,341
Index 459.51 460.09 457.94 458.90 1.28 A0.28% 35,735 320,999,060 80,250 6,960,047
PPWSA 7,480 7,500 7,420 7,480 0.00 0.00% 3,221 24,090,740 6,022.69 650,559
GTI 3,120 3,120 3,070 3,110 -40.00 V1.26% 2,742 8,508,770 2,127.19 124,400
25/06/23 PPAP 14,220 14,220 14,000 14,200 -20.00 V0.14% 391 5,529,920 1,382.48 293,718
PPSP 2,250 2,250 2,230 2,240 -20.00 ¥0.42% 1,932 4,324,600 1,081.15 161,000
PAS 12,880 12,880 12,720 12,720 -160.00 V1.24% 996 12,752,320 3,188.08 1,091,019
ABC 10,180 10,200 10,160 10,200 0.00 0.00% 25,996 264,456,840 66,114.21 4,418,263
PEPC 2,970 2,970 2,870 2,950 -30.00 V¥ 1.00% 457 1,335,870 333.97 221,088
Index 459.92 460.57 458.87 460.18 0.23 A0.05% 123,801 1,177,503,270 294,376 6,979,470
PPWSA 7,480 7,480 7,460 7,480 0.00 0.00% 1,818 13,573,620 3,393.41 650,559
22/06/23 GTI 3,200 3,200 3,150 3,150 -20.00 V0.63% 463 1,460,390 365.10 126,000
PPAP 14,280 14,360 14,120 14,220 -60.00 V0.42% 177 2,522,600 630.65 294,132
PPSP 2,260 2,270 2,210 2,260 -20.00 V0.87% 9,596 21,437,220 5,359.31 162,438
PAS 12,920 12,920 12,880 12,880 0.00 0.00% 311 4,006,060 1,001.52 1,104,743
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ABC 10,180 10,200 10,160 10,200 0.00 0.00% 111,426 1,134,473,740 283,618.44 4,418,263
PEPC 2,960 2,980 2,960 2,980 0.00 0.00% 10 29,640 7.41 223,336
Index 460.98 460.98 459.37 460.41 0.62 A0.13% 44,742 431,458,440 107,865 6,982,949
PPWSA 7,500 7,500 7,460 7,480 -20.00 V0.26% 4,114 30,774,720 7,693.68 650,559
GTI 3,160 3,170 3,160 3,170 0.00 0.00% 164 519,430 129.86 126,800
21/06/23 PPAP 14,260 14,280 14,160 14,280 120.00 A0.84% 263 3,749,600 937.40 295,373
PPSP 2,290 2,290 2,270 2,280 -10.00 ¥0.43% 1,894 4,318,380 1,079.60 163,875
PAS 12,880 12,880 12,860 12,880 0.00 0.00% 774 9,965,960 2,491.49 1,104,743
ABC 10,220 10,220 10,180 10,200 -20.00 V0.19% 37,433 381,832,400 95,458.10 4,418,263
PEPC 2,980 2,980 2,970 2,980 -10.00 V0.33% 100 297,950 74.49 223,336
Index 461.46 462.10 460.18 461.03 0.45 A0.10% 24,556 242,418,760 60,605 6,992,338
PPWSA 7,500 7,500 7,480 7,500 20.00 A0.26% 311 2,329,440 582.36 652,299
GTI 3,180 3,180 3,150 3,170 -10.00 V0.31% 213 673,770 168.44 126,800
20/06/23 PPAP 14,460 14,460 14,160 14,160 140.00 A0.99% 195 2,791,400 697.85 292,891
PPSP 2,290 2,290 2,280 2,290 0.00 0.00% 1,400 3,205,140 801.29 164,594
PAS 12,880 12,900 12,860 12,880 -20.00 V0.15% 1,949 25,103,360 6,275.84 1,104,743
ABC 10,220 10,240 10,200 10,220 -20.00 V0.19% 20,365 207,948,360 51,987.09 4,426,926
PEPC 2,990 2,990 2,950 2,990 -10.00 V0.33% 123 367,290 91.82 224,086

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from
investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
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